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Government Operations Results for May 2026

For the period of April to May 2026, the GOJ reported Total Revenues & Grants of $171.63 billion, $20.85
billion less than the Government’s projection. This represented a decrease of approximately 10.8% relative
to the $148.23 billion recorded for the corresponding period in 2025. ‘Capital Revenue’ recorded nil in
accordance with the budgeted amount. ‘Bauxite Levy’ recorded $240.34 million relative to the budgeted
amount which recorded nil. Conversely, Grants’ closed the period at $17.57 million, $378.80 million less than
the budgeted amount. ‘Tax Revenue’ closed the period at $163.74 billion, $22.00 billion less than the
budgeted amount. ‘Non-Tax Revenue’ of $7.63 billion was reported which was 20.3% more than the budgeted

amount.
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Expenditures

Total Expenditure for the period May 2026 amounted to $191.83 billion, $12.11 billion less than the
budgeted amount of $203.94 billion. Recurrent expenditure, which totalled $181.91 billion, accounted for
94.8% of overall expenditures. Under the recurrent expenditure categories for the review period, all of the
categories except Employee Contribution were below the budgeted amount: ‘Programmes’ which amounted
to $67.15 billion was $5.39 billion less than the budgeted amount. ‘“Wages & Salaries’ which totalled $80.11
billion was $1.53 billion less than the budgeted amount. ‘Employee Contribution” totalled $8.25 billion,
which was greter than the budgeted amount by $1.49 billion. ‘Compensation of Employees’ totalled $88.36
billion, $37.50 million below the budgeted amount. ‘Interest” which amounted to $26.39 billion, was 15.7%

below the budgeted amount.

The ‘Fiscal deficit was $20.21 billion, relative to a ‘Projected deficit of $11.46 billion. Additionally, the
‘Primary Surplus Balance’ for the period amounted to $6.19 billion, relative to the ‘Budgeted Primary

Surplus Balance’ of $19.84 billion.
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Recurrent Expenditure
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Domestic
External
Capital Expenditure
Capital Programmes

Domestic

External
Other Inflows
Other Outflows

Amortization
Domestic

External

Disclaimer:

94,618.8
36,411.7
42,381.8
38,796.9
3,584.8

15,825.4
9,275.4

6,550.0

53711
53711

1,226.7
165.7
0.0
47186
2,138.7

181,907.6

67,152.0
88,362.0
80,110.8
8,251.2
26,393.7
11,079.8
15,3138
9,926.2
9,926.2

31,767.2
1,781.6
706.6
0.0
75,4645
4,279.0
71,185.6

-5,394.6
-375
-1,528.8
1,4912
-4,909.5
-1,328.2
-3,581.3

-931.0
162.6
0.0
-3,140.6
-03

-71.4%

0.0%
-1.9%
221%
-18.7%
-10.7%
-19.0%

-34.3%
29.9%

-4.0%
0.0%

64,492.0
86,117.7
82,355.1
37626
27,605.3
10,474.8
17,1304
5,665.1
5,665.1

36,596.5
2277
783.8
0.0
46,552.6
41,3125
5,240.0

178,215.0

21%
4.1%
2.6%
2.7%

119.3%
-4.4%
5.8%

-10.6%

75.2%

75.2%

-13.2%
-19.7%
-9.8%

62.1%
-89.6%
1258.5%

Analyst Certification - The views expressed in this research report accurately reflect the personal views of
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research report.

Company Disclosure - The information contained herein has been obtained from sources believed to be
reliable, however its accuracy and completeness cannot be guaranteed. You are hereby notified that any
disclosure, copying, distribution or taking any action in reliance on the contents of this information is strictly
prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities mentioned
herein. In addition, employees of Mayberry may have positions and effect transactions in the securities

mentioned herein.

MAYBERRY

INVESTMENTS LIMITED

RESEARCH DEPARTMENT




