






































































































































































APPENDIX 3: FORM OF BOND 
9.50% MAYBERRY JAMAICAN EQUITIES JMD SECURED BONDS DUE [202*] 

Date of Execution:______________________ 

J$_________ Issue Date:     , 2026 

Serial No: ___              Maturity Date: _________________________ 

FOR VALUE RECEIVED, the Undersigned, MAYBERRY JAMAICAN EQUITIES 
LIMITED of Suite #1, 1st Floor, Bourbon House, Bourbon Street, Castries, Saint Lucia (“the 
Promisor”) HEREBY UNCONDITIONALLY PROMISES TO PAY to the order of JCSD 
TRUSTEE SERVICES LIMITED of 40 Harbour Street, Kingston (the “Security Trustee”) on 
the _____________________ day of __________________________, 20___(“the Maturity 
Date”), without grace, the principal sum of ___________________________________ Jamaican  
Dollars (J$ _______________) (“the Principal Sum”). 

The Promisor further promises to pay interest at the rate of ____per annum (“the Agreed Rate”) 
on the unpaid Principal Sum hereof for each day during each Interest Period until the Principal 
Sum is repaid in full. Accrued interest shall be payable in arrears on each Interest Payment Date.  
Interest at the Agreed Rate shall accrue from day to day (as well as after as before any judgment) 
and shall be computed based on the number of days elapsed in the Interest Period for which the 
calculation is being made multiplied by a daily rate based on a three hundred and sixty (360) day 
year.  Principal, interest and other sums payable hereunder shall be payable in Jamaican currency 
at the office of JCSD Trustee Services Limited located at 40 Harbour Street, Kingston (“the Place 
of Payment”). 

The Promisor may at any time after the Issue Date voluntarily prepay or redeem this Note 
without premium or penalty by giving notice to the Noteholder and the Security Trustee that on a 
fixed future date (which shall fall on an Interest Payment Date and shall not be less than 30 days 
from the date of the notice) the Promisor shall effect prepayment or redemption (a “Notice of Pre-
payment” or “Notice of Redemption” respectively) provided that in the case of a partial 
prepayment such prepayment shall be effected ratably across all Notes in the Series. 

A Notice of Prepayment or Notice of Redemption, once given, may not be withdrawn and 
the amount prepaid or redeemed may not be re-borrowed under a new Note or Notes. Prepayment 
must occur pro rata across all Notes in the series simultaneously. The right of prepayment may be 
exercised only once during the life of the Notes.  

All prepayment or redemption must be made with accrued interest up to the date of 
prepayment or redemption on the amount prepaid or redeemed. 

This Global Note is issued in respect of a Series of Notes (the serial number of which is 
stated on the face hereof) (“the Individual Notes”) issued by the Promisor. The Promisor intends 
that this Global Note shall be impressed with stamp duty in Jamaica and held by the Noteholder 
for enforcement in Jamaica, if deemed necessary, as trustee for the holders of the Individual 
Notes. 
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Payments of principal and interest under the Individual Notes shall pro tanto reduce the Promisor’s 
obligations under this Global Note. This Note is the Global Note referred to in the Trust Deed. All 
such Individual Notes shall rank pari passu and ratable in all respects. 

All payments hereunder shall be made in same day funds or such other funds as are 
equivalent to same day funds.  Payment of the Principal Sum and interest shall be made without 
set-off or counterclaim but subject to any applicable withholding tax (if any) which the Promisor 
is obliged to deduct by applicable law.  

Upon the occurrence of an Event of Default (as defined below) the Noteholders may by 
Ordinary Resolution resolve that the Security Trustee shall serve a Notice of Acceleration 
declaring all principal and interest owing under this and other Notes in the Series to be, 
immediately due and payable, as provided in the Trust Deed and/or to take Enforcement Action.   

The Promisor hereby irrevocably and unconditionally waives all requirements as to 
diligence, presentment, demand, protest, notice of dishonour and all other notices whatsoever, and 
agrees to pay all expenses, including reasonable attorney’s fees incurred in the collection of this 
Note. 

The failure of the holder hereof to exercise any of its rights hereunder in any particular 
instance shall not constitute a waiver thereof in that or any other instance.   

In this Note: 

“Agreed Rate” means 9.50% per annum provided that during the continuance of an Event 
of Default the Agreed Rate shall be the aggregate of the aforesaid rate applicable at that time plus 
2% per annum; 

“Business Day” means any day other than a Saturday or Sunday or public holiday on which 
commercial banks are opened generally for business in the Corporate Area of Kingston and Saint 
Andrew; 

“Event of Default” means the occurrence of any of the following events: 

(i) default by the Promisor in paying any sum due under this Note for a period of five
(5) Business Days; or

(ii) any representation or warranty made by the Promisor in the Trust Deed or in any
Transaction Document being incorrect in any material respects when made and the
Promisor either knew or ought reasonably to have known it was incorrect; or

(iii) default by the Promisor in the performance or observance of any covenant,
condition or other provision in the Trust Deed or any Transaction Document; or

(iv) if an order is made or resolution passed for the Promisor to be wound up, except a
voluntary winding-up previously approved by the Promisor; or



(v) if an encumbrancer shall take possession of, or a receiver is appointed over, all or any
part of Promisor’s assets and the Security Trustee certifies that in its opinion such
action is materially prejudicial to the interest of Bondholders; or

(vi) if any distress or execution is levied against the Promisor and the Security Trustee
certifies that in its opinion such action is materially prejudicial to the interest of
Bondholders; or

(vii) if the Promisor stops or threatens to stop payment of its debts or shall cease or threaten
to cease to carry on the whole or substantially the whole of its business and the
Security Trustee certifies that in its opinion, such event will be materially prejudicial
to the interest of Bondholders; or

(viii) if the Trust Deed or the Bond or any Transaction Document is, or becomes, or is
alleged to be, unlawful or unenforceable; or

(ix) if any Insolvency Event shall occur with respect to the Promisor; or

(x) if final judgment is rendered against the Promisor and such judgment remains
unsatisfied for a period of forty-five (45) days unless such judgment is the subject
of a bona fide appeal.

PROVIDED THAT in respect of the events listed at (iii), (viii) and (x) above the Promisor has a 
cure period of fourteen (14) days after notice from the Security Trustee to remedy the breach and 
if such breach is not remedied within such period only then will an Event of Default occur. 

“Insolvency Event” means any of the following events occurring to the Promisor; namely: 
(i) the filing by the Promisor of a Notice of Intention or a Proposal under the Insolvency Act; or
(ii) the commencement of proceedings by the Promisor to secure a composition of its debts under
a court-approved scheme of arrangement or the making of any proposal to its creditors or any of
them to compromise its debts; or (iii)  the making by the Promisor of an application to the
Supervisor of Insolvency for an assignment for the benefit of its creditors or if a creditor of the
Promisor (or the Promisor itself) shall apply to the court for a receiving order to be made against
it; or (iv) if the Promisor shall commit an act of bankruptcy under section 57 of the Insolvency
Act; or (v) if a receiver (or an interim receiver) shall be appointed over the whole or any part of
the assets of the Promisor;

“Interest Payment Date” means March 30, June 30, September 30 and December 30, of 
each year save and except that the final Interest Payment Date shall also be the Maturity Date and 
subject to the customary Business Day adjustment;  

“Interest Period” means (i) in the case of the first Interest Period, the period commencing 
on the Issue Date and ending on the date immediately preceding **; and (ii) after the first Interest 
Period, each subsequent Interest Period shall commence on the Interest Payment Date in the 
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previous Interest Period and shall end on the day immediately preceding the next Interest Payment 
Date EXCEPT that (a) the last Interest Period shall end on the day immediately preceding the 
Maturity Date; and (b) if an Interest Period would end on a day which is not a Business Day then 
such Interest Period shall be shortened to end on the immediately preceding Business Day which 
shall be the ending date for that Interest Period and the extra day(s) to the Interest Payment Date 
shall be added to the next Interest Period;  

“Maturity Date” means the maturity date stated at the head of this Note or the date on 
which a Prepayment Notice expires. 

This Note shall be governed by and construed in accordance with the laws of Jamaica and may be 
enforced in the Courts of Jamaica.  

MAYBERRY JAMAICAN EQUITIES LIMITED 

By: _____________________ 
             Signature 

Name: 
Title:          

By: _____________________ 
             Signature 

Name: 
Title: 

AUTHENTICATED without recourse, warranty or liability 
JCSD Trustee Services Limited 

By: ___________________________ 
(Authorised Signatory) 
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13 August 2026 

The Directors 

Mayberry Jamaican Equities Limited 

Suite #1, 1st Floor, 

Bourbon House, 

Bourbon Street, 

Castries, 

Saint Lucia 

Financial Services Commission 

We refer to the prospectus of Mayberry Jamaican Equities Limited (the Company) dated 13 August 

2026 relating to the Bond Issue of J$1,500,ooo,ooo (with an option to up-size to J$2,250,ooo,ooo). 

We consent to being named in and to the use in the above-mentioned prospectus of our report dated 

27 February 2026 to the members of the company on the following financial statements: 

the statement of financial position as at 31 December 2025; 

the statements of profit or loss and other comprehensive income, changes in shareholders' equity and cash 

flows for the year ended 31 December 2025; and 

the notes to the financial statements, comprising material accounting policy information and other 

explanatory information. 

www.pwc.com/bb 

PricewaterhouseCoopers East Caribbean, Unit 111 Johnsons Centre, 

No. 2 Bella Rosa Road, P.O. Box BW 304, 

Gros Islet, St. Lucia, West Indies 

T: +1 758 722 6700 

�PwC or PricewaterhouseCoopers" refers to PricewaterhouseCoopers East Caribbean, which is a 
member firm of PricewaterhouseCoopers International limited, each member firm of which is a 
separate legal entity, 

A full listing of the partners of PricewaterhouseCoopers East Caribbean is available upon request. 
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